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1
00:08:54.920 --> 00:08:55.800
Good morning, everyone.

2
00:08:59.360 --> 00:09:02.680
I think the quorum is present now when we can start the meeting.

3

00:09:09.840 --> 00:09:16.160

As per article number seventy of article of Association I would like to
propose mister Atul.

4
00:09:24.760 —-=-> 00:09:26.760
Someone needs to second the same.

5
00:09:31.400 --> 00:09:31.880
Yeah, I'm.

6

00:09:35.480 --> 00:09:42.920

Since mister Sunil Sanghania has seconded the same, I would request atula
Kotia to chair the meeting and take the meeting forward.

00:09:45.520 --> 00:09:46.200
Thank you very.

00:09:48.560 --> 00:09:50.880
Mute. Thank you Alexi.

9
00:10:00.040 --> 00:10:01.200
Good morning. Thank you.

10
00:10:01.760 -=> 00:10:02.560
Let me as a chairman.

11
00:10:02.680 -=-> 00:10:02.960
At the meeting.

12
00:10:04.880 --> 00:10:07.560
Eight and thirty nine digits.

13

00:10:07.800 --> 00:10:28.000

Company. I wish continued good health and wellness for you and your
family to begin with, let me thank all of you for the trust and
confidence repost and the support extended to the company. As we all
know, we are holding this AGM by video conferencing in according with
MCNCB circular issues from time to time. So in case of.

14

00:10:28.200 --> 00:10:48.040

Any technical issue at my end, and as per the decision of the board,
Harish shall be take over further proceedings of this meeting. The
proceedings of this meeting are also being required, recorded for
compliance purpose purpose. As I understand that the quorum is present,
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so I declared the thirty nine open and welcome your all again for this
meeting.

15

00:10:49.400 --> 00:11:09.000

I would like to introduce the other official representative present here
today. Mister Harish Roshnival, non exit actor and chairman of
stakeholderations committee and rick's management committee mister Sunil
Kumar Sagan area, non exit director and chairman of corporate social
responsibility committee. Madamitra, independent director and chain
person of audit committee.

16

00:11:10.160 --> 00:11:29.440

Mister and Chairman nomination administration committee. Mister Thariam
independent Actor Mister chief Executive officer, mister Satish Kumar
Herma chief Financial officer. Mister Bahmanageral company secretary and
Compliance officer. Representative of situators and Secretary also
present at this meeting.

17

00:11:30.640 --> 00:11:37.760

I would not request mister Bahna Garval company secretary to brief you
about the some basic rules related to this thirty ninth AGM.

18

00:11:44.360 --> 00:12:02.880

Thank you sir. And good morning, everyone. I would like to take you
through certain key points regarding participating at this meeting. For a
seamless meeting experience, participants have been placed on mute by
default to prevent any background disturbances. Q and A sessions for
members who have registered.

19

00:12:03.040 --> 00:12:23.280

Themselves as speakers will open. Once all the resolutions set forth in
the notice are tabled. When the chairman calls out the names of
registered speakers, they may please keep their views or queries in
brief. The company had provided the facility to the members to cast their
votes through remote evoting, which commenced on Sunday twenty nine June
twenty twenty five.

20
00:12:23.560 --> 00:12:25.320
And concluded yesterday.

21

00:12:28.520 --> 00:12:48.920

Members who have not cast their vote yet electronically and who are
participating in this meeting will have an opportunity to cast their
votes during the meeting through the e voting system provided by CDSM.
The set facility will continue to be available for the next fifteen
minutes post conclusion of the meeting. In this meeting, there will be no
voting by.

22

00:12:49.120 --> 00:13:09.440

Show of hands, and there will be, there will not be any proposal and
second for any resolution placed for e voting. And the auditor auditor's
report is also not being read out since the accounts do not have any
audit qualifications or any adverse remark. The registers as required
under the company's Act two thousand thirteen has been made.

23
00:13:09.760 --> 00:13:29.840
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Available electronically. For inspection by the members during the AGM.
Members seeking to inspect such documents can send their request to
secretary dot QCML at the rate RPSU DOT. So as the agent is being held
through video conference, the facility for appointment of proxies by the
members is not applicable and hence the proxy.

24

00:13:30.000 --> 00:13:37.320

Register for inspection is also is not available. Thank you very much and
request airman sir, to take the proceedings further.

25

00:13:38.920 --> 00:13:59.320

Thank you Pavna. As a notice has already been circulated to all the
members. I take the notice conving the meeting as red. Now I addressed my
thoughts on capital markets and overall economic outlook. Before I take
questions from the shareholders, the year two thousand twenty five began
with optimism underpinned by expectations of.

26

00:13:59.440 --> 00:14:19.760

Macrochnum instability and recovery with global growth. Falling inflation
and tailwind from falling interest rate. However this microeconomy
shifted with rising concerns around global growth and inflation as policy
uncertainty roles sharply with dramatic shifts in trade policy. Mid trade
uncertainties, global growth is expected to slow to two point.

27

00:14:20.400 --> 00:14:23.800

Percent in two thousand and twenty five from two point eight percent to
two thousand twenty four.

28

00:14:25.800 --> 00:14:45.960

Nbscs have emerged as a crucial source of finance for a large segment of
the population, including SMEs and economically unserved and undeserved
people. They are managed to cater to the diversities of the boards in the
fastest and most efficient manner. Considering their vast geoffrequel
scope, understand.

29

00:14:46.240 --> 00:15:06.480

Understanding of the various financial requirements of the people and
extremely fast turnaround times. In the past few years, I've seen a
transformation engineer function services landscape digitization has been
a game chamber for the non banking financial company sector enabling
faster and more efficient processes. The increasing penetration of new
banking.

30

00:15:07.280 --> 00:15:17.200

Digital authentication, rise of UPI, and mobile phone uses while as well
mobile internet has resulted in the modularization of financial services,
particularly credit.

31

00:15:18.760 --> 00:15:39.200

In FY two thousand twenty four twenty five, the standalone languages were
two five eight one point one two lakhs as compared to peace two six four
five point seven nine lakhs in FY two thousand twenty three twenty four.
And the company's profit of the tax was repeaced one nine six two point
five seven legs as compared to repeace two zero one five point one seven.

32
00:15:39.920 --> 00:15:59.320
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In FY twenty two thousand twenty four. Profit of the tax was lower
compared to the previous year primarily on account of lower interest
income and increase in operating expenses. I thank all our employees for
the commitment towards the company, all extend my deepest get into all
our stakeholders for the trust and support to us.

33

00:16:00.200 --> 00:16:19.960

With the permission of the members, I will not take up the resolutions by
calling the brief description of it and take the resolution as read.
Refer to item number one of the notice and move the organization as
stated in the notice of respect of constitutional adoption of audited
financial statement of the company for the financial year ended on March
thirty first two thousand.

34

00:16:20.960 --> 00:16:40.000

And the report of the board of directors and auditors there on, draft
resolution resolved at the audit and functions of the company for the
March thirty first two thousand twenty five, and the report of the board
directors and auditors there on. I circulated to the members we have
considered and adopted.

35
00:16:41.000 --> 00:16:42.560
Now I have a move to item number two.

36

00:16:44.560 --> 00:17:03.400

This is also an order resolution. This is in respect of declaration of.
Two point five zero per equity share for the financial ended month thirty
first two thousand twenty five. Resulted the final dividend number is two
point five equire being part declared for the financial year ended March
thirty first two thousand twenty five.

37

00:17:04.800 --> 00:17:24.760

Now I have moved to item number three, which is also an order resolution
and spect of appointment of mister Harish Smal who retired by rotation as
a director. Resolve that in according to the poison section one fifty
two, another applicable if any of the companies act, two thousand
thirteen mister Harish Toastmiwel non different actor who retired by
rotation of.

38
00:17:26.520 --> 00:17:27.400
Director of the company.

39

00:17:30.800 --> 00:17:37.720

As for the item number four is concerned, as it relates to my
appointment, so I request Harish to take up this agenda item.

40

00:17:40.200 --> 00:18:00.560

But Tony, now we refer to the item number four of the notice and move the
ordinary resolution as is stated in the notice in respect of
regularization of additional director mister Atul Lakutya did number
double zero double four two nine zero one as a non executive, non
independent director of the company.

41
00:18:03.920 --> 00:18:08.880
I would again hand over to mister Atular. Thank you Energy.

42
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00:18:11.040 --> 00:18:24.000

Now we move on to item number five. This is also not exhibition and
respect of appointment of methods and keeping associate company security
secretary as per the relation stated in the notice.

43

00:18:26.000 --> 00:18:31.720

Now we'll invite the pre registered numbers members to to speak to speak
for.

44
00:18:55.280 --> 00:18:56.920
Wouldn't speaking, I think.

45
00:18:59.000 —-> 00:18:59.640
All are on mute.

46
00:19:03.120 --> 00:19:03.280
Yeah.

47

00:19:03.400 --> 00:19:17.000

Is for the benefit of the members who have registered as speakers. It
maybe noted that the company reserves the right to limit the number of
members asking questions depending on the availability of the time at the
agent. I request Bhavna to connect to the speakers.

48

00:19:19.080 --> 00:19:27.720

Thank you sir. So the first speaker we have today is mister Beamon
Krishna Sagar. So I request mister Sakar to unmute the audio and express
his views.

49
00:19:32.360 --> 00:19:32.640
I'11.

50
00:19:35.480 --> 00:19:35.720
Hello.

51
00:19:38.000 --> 00:19:38.600
My Name's.

52
00:19:39.960 —--> 00:19:40.160
That's.

53
00:19:42.440 --> 00:19:44.000
Hi, good morning. Adam.

54
00:19:44.520 --> 00:19:45.640
Good morning, good mor.

55
00:19:47.600 --> 00:19:48.880
There are residents called Capa support.

56
00:19:50.240 --> 00:19:50.680
Manually.
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57
00:19:53.360 --> 00:19:59.280
These are, amps, and shareholder.

58
00:20:01.640 --> 00:20:02.320
Hi Paila.

59
00:20:07.640 --> 00:20:09.120
Department I don't know what the town.

60
00:20:11.920 —--> 00:20:14.640
X X minute set. Accurate better.

61
00:20:18.920 --> 00:20:20.040
I'm may I.

62
00:20:24.120 --> 00:20:24.560
Nobodyta.

63

00:20:35.960 --> 00:20:43.880

Excellent investors service are shared good relationships. For his
financial results I had.

64

00:20:45.880 --> 00:20:58.640

Usual total revenue from operation reduced marginally reduced two point
twenty four percent. So is where to profit up the tax, maybe.

65

00:21:01.240 --> 00:21:14.680

Dividend could occur twenty five percent that that means rupees two point
five equation. So when I said other income will increase. So.

66

00:21:16.720 -==-> 00:21:23.440

Department. As per section one thirty five. Here my questionnaire, hence
this.

67
00:21:26.880 --> 00:21:31.680
Local details CSR obligation as per section one thirty five.

68

00:21:33.320 --> 00:21:52.320

Thirteen point forty four. Sorry, it's my place number twenty three, it's
my thirteen point fifty. Sorry eight point amount thirteen point fifty
lakhs it transferred to all expensive account. It's the expense.

69
00:21:54.280 --> 00:21:54.960
The project of.

70
00:21:56.200 ==> 00:21:56.240
Yeah.

71
00:22:00.720 --> 00:22:09.000
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Highlight criteria area CSR to ongoing project allocated thirteen point
forty four plants.

72

00:22:11.800 --> 00:22:17.640

Thirteen point fifty lakh stands per KI honest with CSR account. Sorry
escape RMA for but.

73

00:22:20.000 --> 00:22:39.320

Sorry management Outlook a CSR community Outlook the woman empowerment.
Number two, especially event person. So number three, one woman and their
dependent. The came around.

74
00:22:40.120 --> 00:22:46.000
Hamaron, as meeting Karana around. Yes, hey Amraz.

75
00:22:49.360 --> 00:22:54.360
Twenty three twenty say twenty thirty degree sentiment duty. The.

76
00:22:57.960 --> 00:23:00.640
Diet in harness, one of Judh, we'll.

77
00:23:03.600 --> 00:23:05.320
All dependent kill year.

78
00:23:07.920 --> 00:23:10.120
This highlight is here May.

79
00:23:15.960 --> 00:23:23.320
Employees are vocabia is the most time around.

80

00:23:27.080 --> 00:23:36.120

Mister, now I would like to invite our next speakers mister Taper
Kumadata and request mister Tata to unmute the audio and share his views.

81
00:23:45.640 --> 00:23:47.800
I know, I know am I.

82
00:23:52.040 --> 00:23:54.640
Good morning. Everybody. That's the.

83

00:23:56.560 ——> 00:24:04.520

Distinguished one of their thoughts estimed MPs, devices, and the
segretarial team and.

84
00:24:07.040 --> 00:24:10.760
Visiting this meeting. Hi, myself.

85

00:24:12.720 -=> 00:24:25.400

And equality shareholder of this capital market Limited. I proposedly
expense my sincereal attitude for the galaxya push capital market limited
or dedication.
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86

00:24:27.680 —-> 00:24:47.200

I mean, then you have hard to weight the organization probability. My
heart hurled in the secretary department or excellent and a remarkable
investors services. They are doing everything efficiently, effective, and
into.

87
00:24:47.720 --> 00:24:51.240
Intelligently. Now I am coming to annual reports.

88
00:24:56.280 --> 00:24:59.280
Page, CIAN number.

89
00:25:01.560 --> 00:25:01.760
Numbers.

90
00:25:04.400 --> 00:25:05.680
Listing, details are.

91

00:25:08.240 --> 00:25:08.800
Page ten.

92

00:25:11.040 --> 00:25:21.520
Regulation thirty six of thirty RODR and SS two issued by ICSI, the next
to be paid.

93
00:25:23.040 --> 00:25:27.760
These omitted all the director speaking appointment.

94
00:25:29.960 --> 00:25:33.840
Phase twelve, reginates growth is eminating.

95

00:25:35.120 --> 00:25:50.480

What ability Instagram, you may consider to change your business line too
much changed banking and capital market and advisory services. Phase
twenty six.

96

00:25:52.400 --> 00:26:08.360

N D XT, are the DC our two and tire four markets which capital adequency
normal is applicable for west capital market limited.

97
00:26:10.280 --> 00:26:10.960
Phase thirty seven.

98

00:26:12.240 --> 00:26:27.360

TB management services fiber limited has changed to INUFG in time in
India five areas limited. But you have written CB management services by
ways images.

99
00:26:30.800 --> 00:26:32.720
Both incorporated information.

100
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00:26:34.000 --> 00:26:35.360
And in CTG report.

101
00:26:37.560 --> 00:26:38.880
These are to be changed.

102

00:26:40.440 --> 00:26:49.280

Phase thirty nine graphically representation of market queries data in
comparison with.

103

00:26:50.640 --> 00:26:50.880
With both.

104

00:26:52.560 --> 00:27:05.680
In comparison with only BSC checks, each note phone in this section
thirty nine. Page sixty eighty loan agreement to.

105
00:27:07.520 --> 00:27:13.200
And related parties are named. Last year this were.

106

00:27:15.000 --> 00:27:25.520

Thirty four fours and eight course sixty lakhs respectively, so why don't
you have.

107
00:27:27.120 --> 00:27:33.040
Known assay? Have you stopped to loans, give him business.

108
00:27:34.840 --> 00:27:40.240
Is there any area restrictions? What is your business strategy?

109

00:27:41.800 --> 00:28:00.920

Break seventy, you have phone suppliers of unlisted their security's
national strong experience of India and GFCN products limited. So have
you worked the prices.

110

00:28:02.520 --> 00:28:13.000

We knew while we we need B acceptable with these few remarks I would like
to conclude, thank you for being really.

111
00:28:15.720 --> 00:28:17.000
For part by positive.

112

00:28:19.640 --> 00:28:28.120

So Thatta, now I would like to call our next speaker miss Lily Pradhan,
and request miss Prathan to unmute the audio and express her views.

113
00:28:38.200 --> 00:28:38.440
I might.

114
00:28:42.600 —-> 00:28:44.120
Am I audible? Hello.
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115
00:28:45.240 --> 00:28:46.040
Yes ma'am good.

116

00:28:46.440 --> 00:29:06.520

Okay, ok. Very good morning. I'll chat buttons and I'll viewers, myself
Lily Brudan, long time shareholder from Kolkata attending the meeting
through video conferencing. I am obliged that the management has given me
a chance to speak at AGN. First of all, I would like to thank the board
of Directors respective chairman, respective.

117

00:29:07.160 --> 00:29:26.440

Respective CFO, respective with Salitary team. For a wonderful
arrangement and guiding me in advance for attending the GM through video
conferencing. Please must be busy in future because any part of the world
every persons can participate and express their views. As I said.

118

00:29:27.880 --> 00:29:47.760

Madam, always coordinate with me even all shareholders. Very good
appreciative personalized human beings. Overall, very good investor
services. German said, I am really proud to you for being polite, decent,
hard working, and patienceful behavior. I hope under your leadership, our
company will.

119

00:29:47.960 --> 00:30:08.280

Better to better in coming future. Go ahead, good we say always with you.
I received email of a notation oil in advance and also annual report. The
theme of cohort is of annual report is very good knowledge. I highlighted
support all resolution by team. I am very happy to know.

120

00:30:09.000 --> 00:30:28.560

The company's performance is developing a lot which is fastinably growth
in our days. Now I have put some specific question and request in present
situation. What is aim and object of future development in all over
country by.

121

00:30:28.840 --> 00:30:49.280

By AI technology? Have you any status of AI technology? What is CSI
activities on challenging persons? Micro analysis of CSI activities?
These must be bifurcated analysis stopline and bottom line growth. Must
be microanalysis and submit audi.

122

00:30:49.720 --> 00:31:09.160

Cash flow management. As the woman speaker request always support women
empowerment, which is most important and must be obliged by trusting for
dignity and respect. Nothing more, thank you, thank you so much with best
regard, all the best.

123

00:31:09.800 --> 00:31:17.480

Thank you Mister. We have our next speakers mister Subhaskar. I request
mister Kart to unmute the audio and express his views.

124
00:31:27.080 --> 00:31:29.080
Am I audible? Hello?

125
00:31:29.640 --> 00:31:30.800
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So you are.

126
00:31:34.120 --> 00:31:34.440
Continue.

127

00:31:36.120 --> 00:31:56.480

Things of the day to our expected Chairman's team members of the board
and fellow shareholders. I am Subash for joining from Kulkata. Sir,
chairman sir, your initial speech was very informative and excellent
regarding our company. Sir, I would like to congratulate you and en.

128

00:31:56.520 --> 00:32:16.680

Entire management team on posting such a fantastic sense of numbers in
this fiscal year. And good dividend payout two hundred fifty percent. I
truly appreciate the team effort in developing remarkable CSR framework.
Sir I wholeheartedly support all the regulation.

129

00:32:17.280 --> 00:32:37.280

Pass it through remote EVOT. Sir, I would like to extend my sincere
thanks to Alex experienced company Secretary Madam Babna Agarwal and the
secretarial team for providing good investor services and registering my
name as a speaker. Sir, I have two question.

130

00:32:38.120 --> 00:32:55.080

First question is what strategy Initiative is our company undertaking. To
enhance its investment banking and corporate finance services. Second
sir, how does our company long term approach to profile management.

131

00:32:56.680 --> 00:33:01.960

A portfolio management benefit it client and terms of rigs management
and.

132

00:33:06.320 --> 00:33:25.080

Chairman Sarah I am optimistic that under your leadership and guidance,
the board will deliver robust performance in the coming financial year,
Nothing to add more continue with this VC in future and all stay safe.
Thank you sir, for providing this opportunity. Ramesh Car.

133

00:33:26.160 --> 00:33:33.800

Mister. We have our next speaker mister Sujan Muda. I request mister
Mudav to unmute the audio and express his views.

134
00:33:38.920 --> 00:33:39.600
You can hear me.

135
00:33:42.320 --=> 00:33:42.440
Yeah.

136

00:33:43.400 --> 00:33:51.640

Respected chairman, other board of directors I'm Sujan Modup. I'm
attending this meeting from a residence in Kolkata. Now Mascarzer, how
are you sir?

137
00:33:54.960 --> 00:33:55.800
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God I can't.

138

00:33:56.200 --> 00:34:02.360

Ah here, thank you. Thank you sir. Thank you. So Mira Lejio shareholders
has a question to Karlia.

139

00:34:07.160 —--> 00:34:15.440

So may I repeat Nick, but a gquestion. Who may pathologister cybersecurity
Kitana sucked in.

140

00:34:16.760 --> 00:34:25.040

Uknatake cybersecurity to company how our company is gearing up
throughout the.

141
00:34:26.280 --> 00:34:31.720
The both the china dependent of sir. Company said RTG.

142
00:34:34.600 --> 00:34:38.600
Group OTH with synchronized. So.

143

00:34:40.520 --> 00:34:48.679

Secretary department, Madam team? Thank you very much time ma'am again to
you also.

144
00:34:50.720 --> 00:34:52.440
Oscar, thank you very much. Sir.

145
00:34:53.879 --> 00:34:55.480
To you for further processings. Thank you sir.

146

00:34:58.320 --> 00:35:06.200

Commissioner. We have our next speaker Mister the I request mister
Shopperti to unmute the audio and express his views.

147
00:35:08.120 --> 00:35:08.280
I'm.

148
00:35:08.720 --> 00:35:10.520
This is for the is not present.

149
00:35:17.800 --> 00:35:19.280
Hello, Mister.

150

00:35:19.400 --> 00:35:25.800

Stina Kumar partner. I request Mister to unmute the audio and express his
views.

151
00:35:34.760 -=> 00:35:35.080
Awesome.

152
00:35:35.440 --> 00:35:35.720
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Huh.

153

00:35:37.520 --> 00:35:53.600

Good morning, respective chairman. Board of directors company secretary
fellow members joining at thirty ninth AGM of West capital markets
Limited. My name is Ashik Marcotto, joining from.

154
00:35:55.880 --> 00:35:58.760
My steam gratitude to our compensate sectory and.

155

00:36:00.480 --> 00:36:20.280

Gardwal for sending me the hard copy of report very well in advance and
allow me to speak. Ma'am, one request next year possible keep some
confirmation of the speaker members because every company is doing that.
This is my heartly request to you. So.

156

00:36:21.960 --> 00:36:40.960

Initial speech of our respective chairman is very optimistic because I
think report it is a ninthly reduced to five point five percent and
government infrastructure spending as well as income tax relips will be
both benefited to my company's performance. About financial performance.

157

00:36:41.360 --> 00:37:01.720

Is nicely achieved because there is very tarbulence in economies, low
economy other than capital markets volatility. Apart from this, we are
getting the dividend to please two point five zero five share and I must
be highlighted my company is the data three company. Also a book value is
near about one thousand six hundred.

158

00:37:02.560 —=> 00:37:22.200

Rupees and beta value is zero point seven five less than one. That is
less volaticity at present. Also my market capitalization here about
three hundred eighty crowds and good promoter holding near about seventy
five percent. Overall is a very good company. Apart from this, I have
just seen some.

159
00:37:22.280 --> 00:37:23.280
Brief views which you'd like to share.

160
00:37:25.520 —--> 00:37:25.720
I think.

161

00:37:28.840 --> 00:37:48.160

CRA, I noticed near about reduced to one hundred twenty two point forty
percent against one hundred thirty seven point fifteen percent. Please
share your thoughts for a reduction this and also liquidity and LCR also
twenty eight point sixteen against six point thirty one means that latest
capital available for lending.

162

00:37:49.240 --> 00:38:09.080

And potentially impacting growth and profitability and also positive
ability to meet short term obligation. Share your thought about this. I
noticed our exposure in capital market near about one thousand three
hundred ninety two groups. So I think the capital market at present very.

163



Transcript of 39th AGM of Quest Capital Markets Limited held on 02nd
July, 2025 at 11.00 a.m. through VC/ OAVM

00:38:09.680 --> 00:38:21.840

Olatile position due to very global impact in facing in our capital
market. So any plan in treasury opposition other than secured investment,
share your thoughts.

164

00:38:23.240 --> 00:38:40.120

Also mutual funding exp mutual fund exposure near about two thousand five
hundred eighteen point twenty lakhs inputed unquoted mutual fund. And I
think mutual fund investment is too subject to market risk. So maybe
think about high rated.

165

00:38:43.640 --> 00:39:02.120

Companies investment. So that is very affair. And sir future any form
planned for business diversity applications other than investment, share
your thoughts. Also, our shareholder reording policy because the company
is a very good company and my, business.

166

00:39:02.120 --> 00:39:11.560

Business company's business expansions. Maybe a good effect for
shareholder also. This is my view. And, what about our.

167
00:39:13.960 --> 00:39:17.040
Rationalization? Because I noticed, we have only three.

168
00:39:18.760 --> 00:39:19.440
Employees in the.

169
00:39:21.880 --> 00:39:24.560
Pain ratio. So what is our plan for.

170

00:39:26.480 --> 00:39:45.960

Manpower rationalization? Because the company many capital market
companies are very ongoing their expansion of business. So I think this
to be noticed and finally cost optimization model because I noticed final
costs near about zero point ten lakhs where last year was zero point four
lakhs.

171

00:39:46.360 --> 00:39:59.400

And also other expense increased sixty one point seventy two lakhs other
than fifty four point forty three lakhs. In respect to revenue because
last year revenue was marginally higher. But.

172

00:40:01.640 --> 00:40:17.920

Cost is very lower. So think about this cost optimization model and very
good company. I have full support for the allition and paying to God
everybody good help and prosperated by the leadership of our company's
inter management team thanking yourself.

173

00:40:20.720 --> 00:40:27.960

We have our next speakers Mister Dilip Kumar Das. I request mister Das to
unmute the audio and express his views.

174
00:40:35.640 --> 00:40:37.000
Lipcommod does is not present.
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175

00:40:40.040 --> 00:40:48.480

Okay, so I have a next speaker. Mister Tarak Nata. I request Mister to
unmute the audio and express his views.

176
00:40:55.400 --> 00:40:58.560
If T want to know, know he's also not there. Okay.

177
00:41:10.320 --> 00:41:11.400
Over to you attend?

178

00:41:15.240 --> 00:41:34.280

I thank all the shareholders for their participation in the meeting
through video conferencing. Now I will respond to the queries of the
shareholder one first one is Mister Krishna, as far as the CSR
expenditure is concerned CSR expandage is made for the.

179

00:41:34.440 --> 00:41:38.320

Ongoing project, the project term is three years and it is a school
education project.

180

00:41:44.840 --> 00:42:02.960

We would like to ask for the management concerned, we would like to
increase our fee based services and other IT services. The company remain
focus on strengthening its core investment portfolio and exploring growth
opportunities as they arise. Management remains optimistic about the
investment climate and aims to deliver a sustainable wvalue.

181
00:42:03.360 --> 00:42:06.040
Throughouts consistent investment in high growth sectors.

182

00:42:08.720 --> 00:42:17.960

As far as one of the requests was that the wife of the dependent should
be some there so we will consider it through our CSR obligation if it is
possible for next year.

183

00:42:20.920 --> 00:42:40.080

Thatta query remunination relating to the director as far as the
directors we are only paying sitting fees to director. No other remission
is paid, business and outlook we have already explained as far as the CB
management R and T name is concerned that only the link in time name has
been changed to MEFG.

184

00:42:41.000 --> 00:42:44.720

CP management pridesmitter Lane has been still continuing with the same
name.

185

00:42:46.920 --> 00:43:06.520

BSC census comparison this time it has been omitted from LODR
regulations. All the related parties and the amount loan given to them
have been redealing in film for this year, as far as the investment in
the NSC GFL is concerned they are accounted for four value in the balance
sheet.

186
00:43:11.080 --> 00:43:11.880
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By, by the registered value.

187
00:43:15.120 --> 00:43:16.000
Some of the queries relating to.

188

00:43:17.600 --> 00:43:29.840

AM and object of air technology, we will not like to comment on the same.
The CSR activity is already explained as far as whatever the CSR
obligation we will have will expand as per our obligation every year.

189

00:43:35.880 --> 00:43:51.480

Long term subashkarji, we have a long term portfolio management, we have
already discussed as part of the management outlook is concerned. We have
enabled fixed management committee which is also shared by and therefore
we take care of the all the risks associated with the investments.

190

00:43:53.960 --> 00:44:09.960

We have query from mister Sujan with the regarding cyber security. We
have an IT setups through IT services which have been regulated and
monitored by group level, so all the cyber security is equating to checks
and balances are being checked by at the group level.

191

00:44:12.000 --> 00:44:22.720

I think as far as the manpower is concerned from Ashish Marpatter, we
have presently the three employees which are required as per the
statutory of requirement.

192
00:44:24.720 —--=> 00:44:25.200
I think we have.

193
00:44:26.720 --> 00:44:28.360
Answered all the queries of the shareholders.

194

00:44:32.560 --> 00:44:52.640

With this we come to the end of the agenda item yesterday the notice of
thirty ninth and visual meeting, hope we have responded to all the
queries. Currently note that he voting facility will be open for the next
fifteen minutes to enable the members to cast their goals. The voting
results will be announced within forty eight hours of the conclusion of
the meeting. It will be displated.

195

00:44:52.920 --> 00:45:12.920

Registered with the company and we'll also be posted on the website of
the company under the website of CDSL. We are grateful to all the members
who are participated through video conference facility. On behalf of the
board of directors I thank each one of you. There will be no other
business and not declared the proceeding the meeting as close. Thank you.

196
00:45:13.440 --> 00:45:13.960
Once again.



